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Illinois Government Finance Professionals' Academy Level II 

2018 SCHEDULE OF SESSIONS 

Day One: Wednesday, June 20, 2018 

8:00 – 8:45 AM Registration and Continental Breakfast 
 

8:45 – 9:15 AM Welcome and Introductions 
Rachel Musiala, Village of Hoffman Estates, PEC Chair 
Kathy Thomas, Ice Miller 

 

9:15 – 10:55 AM Forecasting and Monitoring Major 
Revenues 

Molly Talkington – City of DeKalb 
Julie Zolghadr – City of Springfield 

10:55 – 11:10 AM Morning Break  

11:10 – Noon 
Public Pension 101: What Every Finance 
Professional Should Know About 
Firefighter and Police Pension Funds  

Carolyn Welch Clifford – Ottoson Britz Kelly Cooper Gilbert & 
DiNolfo, Ltd.  

Noon – 1:00 PM Illinois Government Finance 
Professionals Networking Luncheon  

1:00 – 1:50 PM 

Could Your Organization Be a Victim of 
Fraud? A Discussion of Recent Internal 
and External Fraud Schemes and 
Prevention Tips 

Aimee Briles – Wintrust Government Funds 
Andrew Brown, Village of Buffalo Grove 

1:50 – 2:40 PM Best Practices in Banking  Todd Sholeen, Huntington National Bank 

2:40 – 3:00 PM Afternoon Break  

3:00 – 4:30 PM Your CAFR as a Resource Chad Lucas, CPA - Sikich LLP 

Day Two: Thursday, June 21, 2018 

 

8:00 – 9:00 AM Continental Breakfast  

9:00 – 9:15 AM Welcome and Recap from Day 1 
Rachel Musiala, Village of Hoffman Estates, PEC Chair 
Kathy Thomas, Ice Miller 
  

9:15 – 11:00 AM Simplifying Labor and Benefits 
Expenditures 

Molly Talkington – City of DeKalb  
Julie Zolghadr – City of Springfield 

11:00 – 11:10 AM Morning Break  

11:10 – Noon   Debt Issuance – The Process and  
  Players 

Shelly A. Scinto, Ice Miller LLP 
Austin Root, Ice Miller LLP 

Noon – 1:00 PM Illinois Government Finance 
Professionals Networking Luncheon  

1:00 – 2:15 PM Basic Legal Requirements on Municipal 
Bond Issues 

Shelly A. Scinto, Ice Miller LLP 
Austin Root, Ice Miller LLP 

2:15 – 2:25 PM Afternoon Break  

2:25 – 3:40 PM    Purchasing for Finance Managers RuthAnne Hall, CPPO, Lake County 

3:40 – 4:30 PM    Preparing for the Next Step in Your  
   Career 

Sarah McKee, GovHR USA 

 



Molly Talkington & Julie Zolghadr
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AUTHORIZATION, PURPOSE AND SECURITY

(Sec 6, Article VII (summary)
he

Village has the power to incur debt payable from ad valorem property tax receipts or from any other lawful source
and maturing within 40 years from the time it is incurred without prior referendum approval;)
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Molly Talkington
Finance Director
City of DeKalb, IL
815-748-2000
molly.talkington@cityofdekalb.com

Julie Zolghadr
Supervisor of Fiscal Services
City of Springfield, IL
217.893.2191
julie.zolghadr@springfield.il.us
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et seq.

et seq.

et seq.
et seq.
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Board
of Trustees of Barrington Police Pension Fund v. Village of Barrington 
Ethics Board
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ex officio

ex officio
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duty can be transferred; responsibility cannot 
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Title 50, Part 4401 of the Illinois 
Administrative Code.

Field Audits 

Desk Audits 
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Board of Trustees of the 
Riverdale Police Pension Fund v. Village of Riverdale,

McNamee v. State of Illinois People ex rel. 
Sklodowski v. State

Riverdale

Village of North Riverside v. Boron
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Board of Trustees of the Harvey Police Pension Fund
petition for leave to appeal denied by Illinois Supreme Court September 27, 2017)

“verge of default” 

Harvey Firefighters’ Pension Fund v. City of Harvey, petition for 
leave to appeal denied by Illinois Supreme Court May 30, 2018)
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Harvey Firefighters’ 
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FILING REQUIRED WITH THE ILLINOIS DEPARTMENT OF INSURANCE (DOI) 

ITEM STATUTORY REFERENCE RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

DOI Annual Statement  
(including signature sheet) 40 ILCS 5/1A-109 Treasurer and/or  

outside accountant
Due within six (6) months after close of 
the fiscal year-end of the Fund

Independent Certified Public
Accountant (CPA) Audit Report of fund or 
municipality

40 ILCS 5/1A-104 Due within six (6) months after close of 
the fiscal year-end of the Fund

Actuarial statements by outside actuary 40 ILCS 5/1A-111 Due within nine (9) months after close of 
the fiscal year-end of the Fund

Investment policy 40 ILCS 5/1-113.6 Due within thirty (30) days after initial 
adoption or amendment

Investment advisor/consultant 
agreements 40 ILCS 5/1-113.5(c) Due within thirty (30) days of 

appointment of advisor/consultant

Security administrator Prior to permission to access DOI online  
data collection system

Servicer certification from Illinois finance 
entities 40 ILCS 5/1-110.10 Due by February 28th 

Signed copy of labor contracts showing 
salary by rank and class, including wage 
scales if applicable and referenced in 
labor contracts

50 Ill. Admin. Code 4402
40 ILCS 5/3-125.1
40 ILCS 5/4-118.1

Annually

Fiscal year appropriation ordinance, 
plans or agreements establishing salary 
for Schedule P active members and new 
retirees during fiscal year

50 Ill. Admin. Code 4402
40 ILCS 5/3-125.1
40 ILCS 5/4-118.1

Annually

EVERY QUARTER/MEETING 

ITEM STATUTORY REFERENCE RESPONSIBLE 
PERSON(S) COMPLETED

Post agenda for meeting (notice and agenda if special or rescheduled meeting) 48 
hours in advance 5 ILCS 120/2.02(a)

Review and approve minutes from prior meeting (within 30 days after that meeting or 
at second subsequent regularly scheduled meeting, whichever is later) 5 ILCS 120/2.06

Receive treasurer’s report 30 ILCS 235/2.5(a)(10) Treasurer and/or  
outside accountant

Review investment performance and take action on investments 30 ILCS 235/2.5(a) 
(9) and (10)

Investment advisor and/or 
investment consultant

Review and approve payment of bills (disbursement warrant)
40 ILCS 5/3-134 and 3-138
40 ILCS 5/4-127, 4-131, and 
4-132

Treasurer and/or  
outside accountant

TIMELINE OF REQUIREMENTS FOR:
ARTICLE 3 POLICE PENSION FUNDS AND  
ARTICLE 4 FIREFIGHTER PENSION FUNDS

Fiscal Year Ending December 31

© 2018 Ottosen-Britz and Sikich LLP. All Rights Reserved. 1
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FIRST QUARTER (JANUARY-FEBRUARY-MARCH) 

ITEM STATUTORY RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

Give public notice of the schedule of 
regular meetings, stating regular dates, 
times and places of such meetings

5 ILCS 120/2.02(a) Secretary Beginning of calendar or fiscal year

Review and update investment policy 40 ILCS 5/1-113.6  
30 ILCS 235/2.5(a)(9)

To be filed with DOI, if amended,  
within 30 days

Prepare election procedures and seek 
reappointments

40 ILCS 5/3-128
40 ILCS 5/4-121 Third Monday in April

Receive and submit annual servicer 
certifications from Illinois finance entities 
to DOI 

40 ILCS 5/1-110.10 No later than February 28th 

Confirm tax levy amount for Fund from 
municipal tax ordinance from December

40 ILCS 5/3-125
40 ILCS 5/4-118 Treasurer

Certify annual training requirements met 
by individual trustees and submit to DOI

40 ILCS 5/1-109.3
40 ILCS 5/1-113.18

Complete the 1099-Misc forms due to 
vendors, and send copies of the 1099-
Misc forms and 1096 form to IRS

Treasurer and/or
outside accountants To vendors and the IRS by January 31st

Complete the 1099-R forms due to 
payees, and send copies of 1099-R forms, 
1096 form and 945 form to the IRS

Treasurer and/or
outside accountants To payees and the IRS by January 31st

Complete the fiscal year-end audit work 
papers and send information to the 
auditor

40 ILCS 5/1A-109 Treasurer and/or outside 
accountants

Complete fiscal year-end audit work 
papers and send information to the 
auditor

40 ILCS 5/3-143
40 ILCS 5/4-134

Treasurer and/or outside 
accountants

Review professional services contracts, 
engagement letters and retainers with 
auditor, actuary, accountants and 
attorneys (as needed)

Submit list of required filers for 
Statements of Economic Interest to 
county clerk

5 ILCS 420/4A-106 Chief Administrative Officer By February 1st

Funding policy development/review
Board members in 
conjunction with Village, 
City or Fire District officials

End of 1st quarter

Approve annual pension increases to 
begin in January

40 ILCS 5/3-111.1
40 ILCS 5/4-109.1

Treasurer and/or
outside accountants

SECOND QUARTER (APRIL-MAY-JUNE) 

ITEM STATUTORY RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

Conduct and canvass trustee elections 40 ILCS 5/3-128
40 ILCS 5/4-121 Third Monday in April

Reorganize the board and elect officers 
(fire) 40 ILCS 5/4-121

Conduct six-month review of closed 
meeting minutes 5 ILCS 120/2.06(d) Secretary

© 2018 Ottosen-Britz and Sikich LLP. All Rights Reserved. 2
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ITEM STATUTORY RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

Review professional services contracts, 
engagement letters and retainers 
with investment professionals (as 
needed). Obtain Form ADV (Part 1) from 
investment advisors/consultants and 
complete checklist.

40 ILCS 5/1-113.5

Review and update membership files
40 ILCS 5/3-132
40 ILCS 5/4-107(b) and 
4-123

Confirm actual prior year employer 
contributions

40 ILCS 5/3-143
40 ILCS 5/4-134 Treasurer

Approve and remit payment of the DOI 
Compliance Fee invoice (usually received 
in May)

40 ILCS 5/1A-112 Treasurer and/or 
outside accountants Due June 30th

Submit the fiscal year-end Annual 
Statement and signature sheet to DOI 440 ILCS 5/1A-109 Due six (6) months after end of fiscal year 

(June 30th)

Submit independent CPA Audit Report of 
fund or municipality to DOI 40 ILCS 5/1A-104 Due six (6) months after end of fiscal year 

(June 30th) 

Submit annual Statement of Economic 
Interests form to the county

5 ILCS 420/4A-106
5 ILCS 420/4A-101(o) Individual trustees Due May 1st

Ensure new OMA and FOIA officers 
complete initial training and FOIA officer 
completes annual training

5 ILCS 120/1.05(a)
5 ILCS 140/3.5(b) OMA and FOIA officers

Within thirty (30) days of designation for 
OMA and FOIA; annually for FOIA by July 
1st	

Open Meetings Act Trustee Training 5 ILCS 120/1.05(b) Elected and appointed 
trustees

Within 90 days of election or 
appointment; Training completion 
certificates to be filed with Fund

Review portions of Audit applicable to 
the fund

Due six (6) months after end of fiscal year 
(June 30th)

Securities Custody Affidavit 50 Ill. Admin. Code 4425.40

Due April 30th – a "Dealer" must provide 
fund with notarized affidavit.  
New "Dealer" must provide a notarized 
affidavit on or before taking possession 
or control of securities. 

THIRD QUARTER (JULY-AUGUST-SEPTEMBER) 

ITEM STATUTORY RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

Reorganize new Board and elect officers 
(police) 40 ILCS 5/3-130 July meeting

Send out affidavits of eligibility to 
beneficiaries (if any)

40 ILCS 5/3-115 
40 ILCS 5/4-112

Conduct annual medical evaluations of 
disabled members under age 50 (if any)

40 ILCS 5/3-115 
40 ILCS 5/4-112

Review actuarial report and make tax levy 
recommendation to municipality

40 ILCS 5/3-143
40 ILCS 5/4-134

Submit tax levy report (municipal 
compliance report) to municipality

40 ILCS 5/3-143
40 ILCS 5/4-134

Before meeting at which municipal board 
adopts its tax levy ordinance

File copy of outside actuarial report with 
DOI 40 ILCS 5/1A-111 Within nine (9) months of end of fiscal 

year (September 30th)

SECOND QUARTER, CONT'D

© 2018 Ottosen-Britz and Sikich LLP. All Rights Reserved. 3
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ITEM STATUTORY RESPONSIBLE 
PERSON(S) DUE DATE COMPLETED

Begin coordinating implementation 
of GASB Statement No. 67 and No. 68 
with accountant, auditor, actuary and 
investment managers

Treasurer

FOURTH QUARTER (OCTOBER-NOVEMBER-DECEMBER) 
ITEM STATUTORY RESPONSIBLE 

PERSON(S) DUE DATE COMPLETED

Establish regular meeting schedule for 
next calendar year 5 ILCS 120/2.02(a)

Review and update Board rules and 
forms

40 ILCS 5/3-140 
40 ILCS 5/4-126

Review and update contractual 
agreements with custodians and 
investment advisors/consultants (as 
needed)

40 ILCS 5/1-113.5 No less than every five (5) years for 
investment consultants

Begin gathering information to complete 
the fiscal year-end DOI Annual Statement 40 ILCS 5/1A-109 Due within six (6) months after close of 

fiscal year-end of Fund

Conduct six-month review of closed 
meeting minutes 5 ILCS 120/2.06(d)

Make sure implementation of GASB 
Statement No. 67 and No. 68 is on track Treasurer

Request investment consultant 
disclosures on minority/female/disabled 
individuals investment services and 
compensation/economic opportunities

40 ILCS 5/1-113.22
40 ILCS 5/1-113.23 By January 1st of every year

OTTOSEN BRITZ KELLY COOPER GILBERT & DiNOLFO, LTD.
1804 North Naper Boulevard, Suite 350, Naperville, IL 60563
T: (630) 682-0085 • F: (630) 682-0788 

Offices also in Elburn, Mokena and Woodstock
WWW.OTTOSENBRITZ.COM

Carolyn Welch Clifford........................ cclifford@ottosenbritz.com
Shawn P. Flaherty................................ sflaherty@ottosenbritz.com
Thomas J. Gilbert................................. tgilbert@ottosenbritz.com
John H. Kelly......................................... jkelly@ottosenbritz.com
Joseph Miller......................................... jmiller@ottosenbritz.com
Ryan R. Morton.................................... rmorton@ottosenbritz.com 

John Motylinski..................................... jmotylinski@ottosenbritz.com
Brian J. O’Connor................................. boconnor@ottosenbritz.com
Ericka J. Thomas................................... ethomas@ottosenbritz.com
Meganne Trela..................................... mtrela@ottosenbritz.com 
James Wargo........................................ jwargo@ottosenbritz.com 
Michael Weinstein............................... mweinstein@ottosenbritz.com

SIKICH LLP
1415 W. Diehl Road, Suite 400, Naperville, IL 60563
T: (630) 566-8400 • F: (630) 566-8401
WWW.SIKICH.COM

3201 W. White Oaks Drive, Suite 102, Springfield, IL 62704
T: (217) 793-3363 • F: (217) 862-3111

Brian D. LeFevre, CPA, MBA................ brian.lefevre@sikich.com

THIRD QUARTER, CONT'D

© 2018 Ottosen-Britz and Sikich LLP. All Rights Reserved. 4
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Chad Lucas, Partner, Sikich LLP
chad.lucas@sikich.com
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Governmental
Accounting and Financial Reporting 
Principles

Basic Financial Statements –
and Management’s Discussion and 
Analysis – for State and Local 
Governments

Economic Condition Reporting:  
The Statistical Section an amendment of 
NCGA Statement 1
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Required Supplementary 
Information
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Economic Condition 
Reporting: The Statistical Section
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Molly Talkington & Julie Zolghadr
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Public Act 97-0609, requires municipalities to post the 
total compensation of certain employees .

4
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FICA

9

10
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Salary progression
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Molly Talkington
Finance Director
City of DeKalb, IL
815-748-2000
molly.talkington@cityofdekalb.com

Julie Zolghadr
Supervisor of Fiscal Services
City of Springfield, IL
217.7893.2191
julie.zolghadr@springfield.il.us
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Shelly A. Scinto
Of Counsel

Shelly.Scinto@icemiller.com
312-726-8116

Austin C. Root
Associate

Austin.Root@icemiller.com

312-726-2515
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Home Rule

Non-Home Rule 
Authority:

Exceptions:

2
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Non-home rule municipalities generally have no authority to mortgage municipal property.

3

Promissory Notes

Revenue Bonds

4
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Debt Certificates

5

Alternate Revenue Bonds

6
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9

Consider:

10
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General Overview

Authorized in many states but not in Illinois
Detroit

Rhode Island
Michigan

11

12
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Fraud (10(b)(5))
Continuing disclosure

14
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Dodd-Frank

15

16

Home Rule

Non Home 
Rule
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Illinois municipalities have flexibility as to the method of sale. A competitive sale is not required. The
method by which to attract potential investors of bonds can be a critical component to the resulting
interest rate the municipality will pay to service its bonds.

Negotiated sale

Competitive sale

Direct placement

Bank qualified or non-bank qualified

17

18

Reves v. Ernst & Young,
Inc.,

Reves
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Reves

Shelly A. Scinto
Of Counsel

Shelly.Scinto@icemiller.com
312-726-8116

Austin C. Root
Associate

Austin.Root@icemiller.com
312-726-2515
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Principles and Practices of Public Procurement - NIGP
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Preparing for the Next Step in Your Career!

“The local government management profession is at a 
crossroads.  The baby boomers that comprise the 
majority of local government managers are approaching 
retirement…while a much smaller group of young 
professionals are in line…to fill their shoes.  With up to 
20 million fewer people in the generation following the 
boomers, competition for talent is likely to be fierce and 
global in nature.”

International City Manager’s Association
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Instead of: Coordinated the implementation of  an 
ERP for the village.

Say this: Led the team that implemented a $2 
million ERP in all departments including  finance, 
human resources, public safety, public works and 
community development. Worked closely with 
department directors to troubleshoot issues and 
trained 15 employees on the new system.
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Illinois Government Finance Professionals’ Academy II Speakers 

Aimee Briles, Director, Wintrust Government Funds 
Aimee Briles oversees the Government Funds group at Wintrust Financial and has over fifteen years of experience 
in government banking, specializing in the needs of public entities. Aimee joined Wintrust in 2007 and works with 
the family of Wintrust Community Banks to deliver innovative products, tailored processes and exceptional 
customer service specifically to meet the needs of local governmental entities in our communities. Aimee has been 
an active member of the Illinois Government Finance Officers Association since 2003. She has served on the Illinois 
GFOA Professional Development Committee and Partners Forum. 
 
Andrew Brown, Deputy Director of Finance, Village of Buffalo Grove, IL  
Andrew Brown is the Deputy Director of Finance for the Village of Buffalo Grove, Illinois, serving in that capacity 
since May of 2014. He has a BA in Accounting from Western Michigan University in 2005, during his tenure there 
he served on the Executive Board of Beta Alpha Psi, the international honors organization for financial information 
professionals. In 2010 he completed his Masters in Professional Accounting from Elmhurst College. Andrew has 
over 10 years of Governmental Accounting experience that includes over 8 years at The Town of Cicero prior to his 
current position. Andrew oversees the day to day operations of the Finance and General Services Department, 
which includes utility billing, accounts payable, accounts receivable, licensing, and customer service. Other 
responsibilities include coordinating the annual audit, Popular Annual Financial Report, sections of the annual 
budget, and strategic plan initiatives and projects Village wide. The Village of Buffalo Grove has received the 
Government Finance Officers Association Certificate of Achievement for Excellence in Financial Reporting for thirty-
three consecutive years, Distinguished Budget Presentation Award four consecutive years and the Popular Annual 
Financial Reporting Award 2 consecutive years. The Village maintains a “Aaa” bond rating from Moody’s and 
Standard and Poor’s Investors Services, which is the highest bond rating achievable by a governmental entity. 
Andrew serves as a staff liaison to the Buffalo Grove Days Committee and Buffalo Grove Symphonic Band. Public 
and professional contributions include membership to the Government Finance Officers Association (GFOA), Illinois 
Government Financial Officers Association (IGFOA), and Midwest Association of Public Procurement (MAPP). 
Andrew serves IGFOA in multiple capacities; Executive Board Member Non-CFO, chair of the Growth and 
Engagement Network, and member of the Professional Education Committee. He also sits on the Finance 
Committee for the Northwest Municipal Conference. 
 
Carolyn Welch Clifford, Ottosen Britz Kelly Cooper Gilbert & DiNolfo, Ltd. 
Carolyn Welch Clifford has devoted her legal career to the representation of local governments in Illinois with a 
special emphasis on legal issues involving the fire service. In her practice, Ms. Clifford primarily represents public 
pension funds, fire and police commissions, and fire protection districts. Ms. Clifford is actively involved in legal 
issues regarding the management of public pension funds. Ms. Clifford has extensive experience in handling 
firefighter and police disability pension matters from the initial hearing stage to appellate review. Her experience 
with employment matters from the initial hiring stage through disability and retirement provides her a unique 
perspective in advising clients. Ms. Clifford has handled a number of appellate cases and argued before the Illinois 
Appellate Court. Her appellate cases have included several issues of first impression. Ms. Clifford is the editor of the 
firm’s newsletter, Legal Insights for Pension Boards, and she contributes articles to a variety of publications. Ms. 
Clifford is a frequent speaker on pension and employment issues and developed and served as a lecturer for two 
modules of Northwestern University’s 32-hour public pension trustee training course. Ms. Clifford received her J.D. 
from the University of Illinois and has been admitted to the bars of the State of Illinois and the Federal District Court 
for the Northern District of Illinois. 
 
RuthAnne K. Hall, Purchasing Manager, Lake County, IL 
RuthAnne K. Hall, CPPO has worked in municipal and county government for over 16 years and is currently serving 
as the Purchasing Manager for Lake County since 2011.  In her role as the Purchasing Manager, RuthAnne oversees 
a staff of purchasing officers that procures over $250 million annually on various goods, contracted services, 
construction and professional services for 26 county departments.  She currently serves as the President of the 
Midwest Association of Public Procurement (MAPP), has served as a Board Member for the Illinois Association of 
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Illinois Government Finance Professionals’ Academy II Speakers 

Public Procurement Officials (IAPPO) and is an active member the National Institute of Governmental Purchasing 
(NIGP). RuthAnne is a graduate of Augustana College in Illinois and holds a MS degree from Columbia University in 
New York. 
 
Chad A. Lucas, CPA, Partner, Sikich LLP 
Chad A. Lucas, CPA, is a Partner with Sikich LLP. Mr. Lucas has over twenty years of experience providing audit and 
management consulting services in the local government industry. He is responsible for overseeing the day-to-day 
fieldwork and execution of audit services for local government clients. Mr. Lucas is a 1995 graduate of Illinois State 
University with a B.S. in Accounting. He is a licensed Certified Public Accountant in Illinois and a member of the 
American Institute of Certified Public Accountants, the Illinois CPA Society, the Illinois Government Finance Officers 
Association, the Government Finance Officers of Missouri and the Government Finance Officers Association serving 
on the Special Review Committee for the Certificate of Achievement for Excellence in Financial Reporting Program.  
 
Sarah McKee, Vice President, GovHR USA 
Sarah McKee is a Vice President with GovHR USA and has extensive experience as a local government manager and 
in non-profit management.  She has conducted recruitments for a variety of positions including, City 
Manager/Administrator, Public Works Director, Fire Chief, Human Resource Director, Director of Development 
Services, Park and Recreation Director, Building Director, Bridge and Road Director, Court Services Director, 911 
Center Director, Community and Economic Development Director and non-profit Executive Director in various 
states including Illinois, Indiana, North Carolina, South Carolina, Florida, Texas, Washington, Montana, West Virginia 
and Colorado.  She has also been involved in studies related to organizational structure/development and strategic 
planning. Sarah was a city manager in Johnstown, OH (5,500) and Rolling Meadows, IL (25,000).  Sarah also has 
extensive experience in Public Works Administration.  She served as a solid waste and fleet superintendent prior to 
being a public works director at Paducah, KY. Through ICMA’s international program and their cooperation with 
USAID, Sarah was asked to assist the country of Bulgaria in developing their solid waste management program as 
they transitioned to the European Union.  She spent over seven years developing their program and training their 
environmental experts as well as assisting in the development of their landfills and composting sites.  In addition to 
Bulgaria, Sarah has also worked in Beirut, Lebanon in the development of the Economic Development plan. She 
served as the first Executive Director of the Issaquah Highlands Community Association.  Sarah has a Master’s 
degree in Public Administration with emphasis in Organizational Communications, Murray State University, KY and 
a Bachelor of Science degree in Business Administration with emphasis in management, Murray State University, 
KY. Sarah has spoken/presented at various conferences including ICMA’s Women’s luncheon, Illinois Government 
Finance Officers Association, Indiana Municipal Managers Association, Illinois City/County Management Association 
and various other entities related to municipal government.  She also serves as a coach for ICMA. 
 
Austin Root, Associate, Ice Miller LLP 
Austin Root is an associate in Ice Miller’s Municipal Finance Group. He acts as bond counsel and disclosure counsel 
to governmental entities throughout the State of Illinois including school districts, cities, villages, counties, park 
districts and special districts and as underwriters counsel to various municipal bond underwriters. 
 
Shelly Scinto, Of Counsel, Ice Miller LLP 
Shelly Scinto is Of Counsel in Ice Miller’s Municipal Finance Group. Shelly has served as bond counsel in public finance 
transactions for municipal issuers in Illinois, including counties, cities, villages, community college districts, school 
districts, park districts, and various other entities. Shelly drafts and reviews bond documents, purchase contracts, 
official statements, offering circulars, tax certificates, ordinances, resolutions and closing certificates. In addition, 
Shelly works with clients to confirm and ensure compliance with federal securities and tax law, as well as other 
contractual, federal, and state law requirements associated with municipal financings. Shelly was an attorney in the 
municipal finance group at Chapman and Cutler LLP from 1998 to 2015 and has served as lead counsel during her 
career on more than 350 underwritten and privately-placed municipal bond transactions throughout the State of 
Illinois with respect to municipal financings. 
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Todd Sholeen, Huntington Bank 
Todd is part of the Huntington Bank, Government Banking team in Illinois, with over 25 years of banking experience 
in the government sector. Todd joined the bank in 2012 and is currently a member of the IGFOA and is a member 
of IASBO where he serves on the Cash Management Debt Service Committee. Todd also serves locally as a trustee 
for the Village of Barrington and volunteers for various nonprofit organizations. Todd graduated from Principia 
College with a bachelor’s degree in English and he received his Masters in Accounting at DePaul University. 
 
Molly Talkington, Finance Director, City of DeKalb, IL 
Molly Talkington is the Finance Director for the City of DeKalb, Illinois. She is responsible for the overall 
administration and operations of the Finance Department. This includes budget preparation and execution, 
financial aspects of the Capital Improvements Plan, property tax levy, revenue projections, audit, and other projects. 
Molly is also a key team member tasked with replacing and implementing new financial and human resources 
software. Additionally, she is the President of the Downstate Chapter of the Illinois Government Finance Officers’ 
Association. Previously, she was the Financial Services Manager/Budget Officer for the City of Champaign, Illinois 
and in other Illinois communities. Molly holds a Bachelor of Science in History from the University of Wisconsin-
Whitewater and a Master of Public Administration from Northern Illinois University. She is a Distinguished Budget 
Award and Popular Annual Financial Reporting Award reviewer. 
 
Julie Zolghadr, Manager of the Budget Division, City of Springfield, IL 
Julie Zolghadr is the manager of the Budget Division for the City of Springfield, Illinois. She has served in this capacity 
since 1991. The division monitors spending for twelve City agencies with a total annual appropriation in excess of 
$250 million dollars across 40 funds. The division provides analysis, training, and support to field fiscal personnel as 
well as ongoing monitoring of external and internal financial trends. The staff provides impact analysis for pending 
legislation at the federal, state and local level and works to stay current with major economic trends that may 
impact local government activities. Ms. Zolghadr has been a presenter at the Illinois Government Finance Officers 
Association, the Illinois Municipal Treasurers Association, and the Illinois Municipal Clerks Association. She serves 
as a budget reviewer for Government Finance Officers Association.  
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DISCLAIMERS AND COPYRIGHT NOTICE 
The information and opinions conveyed at IGFOA conferences, institutes, and seminars are 
obtained from sources believed to be reliable, but IGFOA makes no guarantee of accuracy. 
Opinions, forecasts and recommendations are offered by individuals and do not represent official 
IGFOA policy positions.  Nothing herein should be construed as a specific recommendation to buy 
or sell a financial security. The IGFOA and speakers specifically disclaim any personal liability for 
loss or risk incurred as a consequence of the use and application, either directly or indirectly, of 
any advice or information presented herein. 

Unless otherwise indicated, all materials are copyrighted by the Illinois Government 
Finance Officers Association 2018. The enclosed materials may not be reprinted, 
reproduced, or presented in any format without express written authorization. 

HOW TO VIEW/DOWNLOAD CPE CERTIFICATES 
CPE Certificates for IGFOA training events are available in your on-line profile.  This profile was 
created either when you became a member of the IGFOA or if you are a non-member when 
registering for an event.  To access, log-in with your username and password at 
https://www.igfoa.org/login.  This will take you to the IGFOA home page.  At the top right of the 
page, click on "Your profile".  On your profile page click on "Track your CPE".  Please note that 
CPE certificates will only be issued to attendees that meet the CPE participation requirements.  

Your username is your email address.  To retrieve your password, use the “Forgot your password” 
option at https://www.igfoa.org/members/forgot-my-password.  

© 2018 
Illinois Government Finance Officers Association 
800 Roosevelt Road, Building C, Suite 312 
Glen Ellyn, IL 60137 
Phone: 630-942-6587 
Email:  info@igfoa.org 
Visit http://www.igfoa.org 
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